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Outline
US real GDP: with obvious revisions up 
US nonfarm jobs: with subtle revision up

ID nonfarm jobs: with significant revision up
— reminder of route to that forecast
ID total wages: significant revision up
— context

with regard to US
with regard to personal income
major components of ID personal income

Slides 1–3, 5: prepandemic in red, one year ago in purple, last July 
in gray, current in blue.
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Some constraints in the US are not expected to bind as tightly in 
Idaho.
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At the base were the stable industries.
Construction, manufacturing, healthcare/private education, 
retail/warehousing, hospitality/leisure, deskwork, total
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US, Idaho, discount.
Nominal widening yet declining discount.
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Wages, rent, supplements, transfers.
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